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FINANCIAL NEWS -
AND COMMENT

Aftor Fow Gains Market Weak-
ons Again and Stoeks Sell
Off Sharply.

SOME RECOVERY AT END
(‘all Money Opens und Renews
at 6 Per Cent. for First

|  PROFITS TOTAL $260,105.

Consoltdated Intersinie -~ Callahan

Minlng Company Heports.

tion costs, expenses, tuxes, &o, of §331,-
#B1, leaving profits of §260,100,

U6 tona of mine ore woere milled, The av.
erage contents of the ore milled, the re-

per cent. lead and 3,00 ounces sliver.

During tha gquarter 16,074 dry tons of
ore and concen-
trwtes, having o totnl net value of $691,-
The alterations and
udditlons made in the mill during the

#gine and lead-silver

lliﬂl, wira ahippad.

Tho auurterly report of the Conwoll-
dated Intérstute-Callahan Mining Com-
pany for the first thres months of 1920
shows Incoms of §092,168, and produc-

Ton-
nage mined totalled 55,714 tons and 41,-

port shows, was 17,77 per cent, zine, 8.74

FEDERAL LOSS ON
ERIE $14,800,000

Government Shortage Shows

Last Year.

'ROAD'S INCOME HIGHER

(Guaranteed Rental, 815,841,
963, Prevents Large Deficit

was Increased from $35,780,838 at the
beginning of the year to $37,354,671 at
ith clom. In the general rémarks to
stockholders, Frederick . Underwood.
the company's prosident, sald in purt:
“In 1918 the Direelor-General of the
United Staten Rallrond Adminlatration

purchised 100,000 fralght enrs and 1080

locomotives, of which thera wers as-
slgned to your compuny 200 fifty ton

| steg] under frame single sheathed box

Drop of $3,200,000 Daring |

earn and the following locomotives:
Twenty pussenger engines, Pacine type:
twenty-fve freight engines, Santn Ve
typa; Afteen frelght engines, Mikado
type, and sixteon switch engines, ot
prices which wiil be determined voon
final sottlemont by the Federal toverns
mont with the munufacturers bul which
Involve w total charge to caplthl je-
count of between $4,602,000 and $4,805,-
142,

“Phin  equipment will be  finknced
under an equipment obligatlon covered
by an lssus of notes to (e United States
Rallrond Administration st par, which
notea will mature In Aftoen annual in-
slalments and bear Interest at the rate
af § per cent,

*I'he net operating |
aparation of your prope
inteation  during 1910
$1,000,360.84, compared with
for 15168 of $3.246.658. 28

“I'he docrease of 3239 per cént, In
bltuminous coal tonnage handled during
the year s princlipally explained by de-
erensed demand for war Industries and
the ptrike In the bituminous cosl Indus-
try In November and Docember, 1019,

“The decrease of 37.43 per cent. In
{ron und other ore tondage 18 principully
cxplained by reductlon in demand for
there commodities upon cexsntion of the
wir.

“The wvaluation of the property
your campany, referred to In lnst year's
repart, fa in progress. The Neld inven-
tory s 00 per cent. complate with the
exception of land values, The Govern-
ment han deferred the feld waork as con-
corns Innd untll the summer senson of

coma from the
y hy the admin-
amounted to
n daficit

of

1020, The cost of valuation ns of the
lend of the At Wi $478,720,80, of
which $110.3570.50 representing expen-
ditures to L mber 21, 1017, has Léen
chargnd 1o expenses, Lthe  remalnder, |
| $382,800.01, hiving been assumed Ly

the administration during 1618 and 1918
| YO the total operating exponsos of

the administratlon $00,8375,605,82, or

o1,040.018 | 258 per cdnt, wan puld to labor, coms |

|pused witlh $60.657.076.04, paid in 1618,
{n deoronsd of 3218107002, or 340 per
| Thoe average numbaer of employses
|wan 44, compared with 47676 in
| 1918, n decrease of 5.67 per cont.”

| Pennaylvania Crade 011 Market,
|

oL Ciry, Po., May 84.—Uredir bal-
| g ye, 810 ; rune 89,088 ; avernge, 51,004

whly pente 56,1 average, H4,891

K EXCHANGE QUOTATIO
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1920

request, e S time thist the property was Idle lnkt year :
' Time in Weeks, lohn A. Percival, president of tha com- After Charges.
Members i pany, sald In his report, resulted In a
N. Y. Stock Exchange e much higher krade shipping product and
N. Y. Cotton Exchange Thare wis no spieclal change In #pecus :-l';':;m' efMcléncy In It milling OPera- | my.6 cGovernment lost $14,800,000 from
e atiye conditions In yesterday'n o8- : the operation of the Mrle Ralirond (fom-
Chicago Boml of Tfltdt miehet, Dt whsl there W Wi gonerally — . W 000,000
& l : A : S Ao of the pany In 1919 in contrast to 318,000,
- disppainting o the rink and fie o 'INEW YORK D approximately In 1818, according to the
25 BIO;Id St. BrAEHA ':lmm‘\l:l!”' " Ir-lc :|:|:'I:l)f!:1“hmlh _ch SURFLUS OFF. annual report Jesued yesterday. Ml:a
| provamaent. shown A - S ¥ y | acturl net operating (noome was §1,046,-
l{ymwn Qfﬁcn statuimetit dhd the pragtiel certainty of Keports $0.02 a Sharé In 1019, | 3?1;, ﬂ-lﬂh‘litpnn <|p§rntlug ey b
6 Vanderbilt Ave, siler money, 1t hid l"{"“ '.w?lh-d Vi Agninst 85.05 in 1D1H. [ 246,662 In 1918, and the guaruntesd
= the market would do bettor this Work, = ; rent am $15.841.263, ngalnat §15,729-
But  aftes  prelbminaey  manouyring. rn;n']'“'\ae“ York Dock Company reporta n;’:.al ::'Ilh:u: the b;;ml;n of ‘p{.&,_.,-,-lg
f duting which o few stocka made KRN |, oog o “';!:Ilrghl:n' nru“rﬁ ;EM‘M‘ and | o mpenkation Erie's deflcit after charges
| {0 murket turned weak ngaln and sold arskail un ity comsy g tock, unnm;-u, would have been In excoss of $9,600,000,
oft_sharply, standard issued ROUE DS | e iyl tar de- | 1o 1he last preceding yeur a similar de-
lnvestments low their previoun lows of the Year '@ 1 A I” tn preferred dividends, | oo " onid have been In excess of §11.-
| some instances, notably in the cass of ..':'"'::: r:-‘?:‘m“ 'h}l"" 111.:9“- 700,000,
| T0 YIELD ABOUT Steel common.  There was i brief spurt | : g of the campany for !hel The losses sugtnined by the Govern-
| L) i y o closing from the low prices of the | YERT Was $4,810,385, agalnst 54,080,461
| it the closing from th L n 1014 3 S ment, neverthéloss, were not shared by
5/ wosslon, which looked s 1 the shorte| g oo B B T:‘::fm’ $2,704,608, agalnst | 000 nnany's corporate income account,
s sl 020, il '
‘ 6% to 8 0 ||:|i|lui\"rl up the lden of l!ntl."II short $2.114. 877 .:n[n,‘:‘??:; g?r;w;\:‘.l::“‘::l"hh‘h whowsd & Kurplus after charges
| I"I‘I"'-'I-‘; r"]“":"“’:ll“'\”‘ IN‘:"“i‘lh’:‘.'“n‘“l"]m:: un.munlﬂlltn SULT 95:;-;‘";"";“ sr;l”' n'os of §$5,122,104, bnaed orn}\l}m .l('llll'ltl'l‘llﬂlﬁu-rl
definite In the pews, bt nhie il felal’ L WREEEER L rental of 316,841,203, ter allowanoe
| I\"I‘I\.('TI ‘l' |l. h produce any  great anount of snthu- nn:l__ :lll:t'r |.mnma to $110,185, n'n'lnnt for 4 por r:tl‘lt.‘ dtvidends an ita At and
| ¥ B/l 0 1gh- siasme  ‘Phie Dest that could lie ssld of !l:lad'.:\-?;' |n!.:.."": dl"-!'.l"n\‘:r ”.f $500,- | caoond preferred the balance ls equivi-
l Kﬂldt‘ |i!!‘|].{ term e M,“‘\ Yepa LOA -.“ﬂ.IHNI Abodit trlbu!rrllh:mp:‘l-: r::::ll:m ‘1:’[.'::" ]““\,ml““- lent to 328 per cent, on It outstandlng
bonds can now Hall of the' early, marnini JaRpos, surplis fop the veur ,,.f,"’.-.m 04l CUVIng B ommon, In 1918 $3,02 n shiare was earnod
be purolmqr-cl to vield b w”;- oy ': 111[|” i 1”“‘ 'T”'rll.l.ll'sw - iy on the company’s common, and ity 1817
B e e miht In the mirket did; not iterigiied, N e = curnings were fauil to $1.76 a share on
fI'(]ITl ahUl"- b /i to ¢ e the moiiey Ilhll’{'.‘l'l Al wdl they was o8- ﬂmc mmT nmnm. itw tiret preferred. %
| while short-term notes "-""'l as l‘ The ' -'"l’ iy ':';'”I"" —_— The Wrie's corporata income account
| L P spenied und repewedl at G per cent, 107 i pigares 8 . {eor 1816 and thist for 1918 follow :
| of the !R}LIEI grade }“-’M e first tme o devaral weeks, ond, as ENREEARRWENEL EOABLY fhr ”“n. ) - 11110 1018
| ;l]}]’)l‘oxlmﬂu'l\' 64, Lo wia Indlcuted by 5.!111!"!1;1'}%'. 1--.1[._|; sl to- Are B4.87 n Nhare. Faderal comprrantion. §15,841,203 13,710,008
Hh‘- \\,re ‘*hﬁ“ h[’ pl(‘:lﬁl“] .lu-il\l;..!t]:l-.--. “.u-.lgl,]h--.l‘\ .;. ‘|T|,r.:uly to :-.,.2 ; -p-:“. annual report of the Atlantic |:::!:n: 4I:’|1|'-_u‘|l|1.|:‘ e ﬂ‘;'l"t"fﬂ? B417,530
i ) t » AL Thin Jigure i fact thit the stoek | Froft Company for 1518 showa net | Doduetions T4URETa0  10,500))
. to aid you in making Market paid #o 1itds attention 1o money | profits, neter charges and Federal 1ARER, | Kot IMOME »rses seer e WiHm
ﬂ‘l?ﬂtiﬂn:‘i wgnin demonetrated how it IMpors fof §1,807,070, or $4.07 a ahare pnrnp|||ﬂlulli|u{ fundn . 1,005 (WX} 1
g ! tanee I8 being attached (o the motelary on the 386,000 ahares of |Iﬁl capital | Burplild o ossrsananie 0,182, 14 ] 17O
gltuntlon &t the present Hme a8 respecis f stock of no par value outstanding The Federnl Income account for 1018
:TF::L.:;{\.(-1|:-":'rlx'\--:l':ua-l{:l:" the stogk market, 1 he l-m.‘ r.m'.l hiow- Total revenus of the commpany for the [ #04 that of 1915 follow T
; eVer, Was i hl‘ll'r‘r'-dr Mg Ml..“ I it .‘”‘" yveur wan 33,101,680, and expennes and Operating Fevonuy $102, 10K, 000 §98,
I due ‘to the lagk of dem anl fl-rl toney 0N | ehargen, Including depreclantion, Interest | Operating experoes . AT UL
i ). qwecount af the -l_‘r:\-.-u.-l_\. low -I--\'-'I to lon debentures, &c., $734.610, For Fad. | Operating income 1,500, 0k
i pencer ras 0.: which buslness on e Stock ]-,f,('h.-!-u" ernl thaxes m reserve of $650,000 was | E{.;:p"']:r'.'“--lnizin.‘."l‘l un;-.- 1:{:::;}:;
1 ) : ) (] had fullen. Al ndvance b BLout LWO | st up, feaving net profits for the year | “epetielt ) N
125 Broad Street, New York ] outs in --r-rn."-a:l -"nl-L-l'-l":'J I-\""""‘f $1,407,070, | The company's profit and joss surpius
- i - Jiearing incldent, but, HIKke s lowering | — P =T B s e TTe ————————————— ~ —
“;l.l:‘:::n ~ r\‘":rr"‘-ml :lﬂll.‘ ::' of the money rates, falled to Impress the K S T 0 C
" i nre # ‘N Exchar g " - =
. ) ' fnatcial community. The over Sunduy "
== ————— = epnrte of thy lespindig of frelght cons- N E w Y 0 R
| gestion, together with the businessiiie
——— — D mnnner in'which the Interstats Commerys
- Commigsion hus taken up the matter of 1840 1919 1918
| ATLANTIC AY.R.R. Cco., BKN. frelght rites, also formed the basls of [Day's males «ouoiiaa.. 464,200 1,970,041 822,974
( " Mg, s, 183 caisiderabile optimism, tt whatever the | ““TTosing. - 1007, ~TOpen- | H Tow. [ Ulos- | _Nel
! Gabral MECg. 0oy 4958 pensan was Wall Street refused to look Id. © Ask. |in 8| hln.!] !’f;';'__ lk.lh | n.t' | ing. | Change.
on ntiything but the dark side yesterday i il = ENE Y T T T R T e T T
\ ﬁMIC AV.R. R. CO. BKN. Bo far as the share st was coll- ) &0 | 23 . 00 Advance I{:m-.ily‘ SOt lap | oo w0 aoty! 4 s
tmprovement Mtg. &+, 1911 | eprnad there wns not a great deal of) 61 L1 g 100 Advance Rumely pf.....] 811:] 61%) 61| 6lig] — "
{ontulde pressure At any  stage of the t'nIJ:’ hfl by 100/ AR ]1.31.1.,,. T ﬁﬁ] ,ml I 66 ‘:Fl,. e
vading. Tha thi hat wis most dis- 24 = M Alagkn Junewu G 7 SUL N T 0 S Y £:
| BN, BATH & WEST END R.R. (]| . e avarute trader was the [103Jiil0 | T 100JAIL America Catles...... 135 /1305 ikt — 6
’ & 3 i | 'h ers ) s wwmiwis] (OAY Al e -
General Mig. 34, 1653 stent hammering of  slocks evén 78 $2 | 8§ 100 J\:nﬂ.\pr:‘":';wm ‘ Tt“i: 79": ThA | Th“:. \o ‘:
gh not much pProgress ‘rml-]‘ be :1:: :‘: i : 1!03 Am ..'\:r!c Chem pfiaaa.. ] 3::. K-i:., ::I\. ﬁH‘: — B4
. ads L cise of @ (0w [ssued, sudh ns K$ 100 At ot SURNT . .o o 8 RAng | 8 | ARA o 1a
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= . e i o Al 185 S 9 G0leAm Hr Shoe & Fdy pf.. 200 200 1200 Lon is
| {8 ale u;l._1 Were a :m \ ri. hisnvy ::-h-(:l by - Lol 3600 Am Can s 2T0T AT ARLL] 3604 — 1%
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» 5 slotin! selling which put price own i ¥ 2000 Am Cur & Foundry an it 294 1 | = .
1t Ddarigags. doy 1IN llkewiss it was short coverlng in the Sty 4 200 Am Cotton Oil, . “r; 41 ” {41 =
Aftarnoon which put the market up| 11t 318 80cl 600{Am Druggist Sstidcate..| J1% 104 110 e
LEX. AV.&P&V{]NIA FERRY agnlng It wis poticeable as respectod I-la:-r-l-ﬂ_{ . L] .I,:J.l.:‘:":', {ifﬂ)fr ¢ il II-E. 11--71 1y <
18t Mortgage 55, 1903 e vally that the Pan-Amerioan stocks [ 1891 13, 1oz BRCIAEY SRS o Ldnther pf oo 8713 K1%h| 854 IR
‘Mh I congplouous agaln.  TNe| 41| 44 4] 100(Am deo oL essns L 437 4n Tl qp ]
sugar stocke ilgo playoed o lending part | ®Iu s1% 0 @ 9800 Am Internationasl Corp | yon! gewl gO%g 1AL
N. Y.& QUEENSEL. LT. & PR. i ley the lnst hour rally, but as regards the | 108 11% 1 400 Am La Franee Flre Eng. | 10 108 19&. A
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SHOR MACHTNERY

COMPANY NET UP

United's Earnings £8,018,100
in Last Piseal Year, &
Gain of $522,980.

i —

PROFITS $4.26 A SHARE

President  Reports Business
Continues to Show Satis-
factory Results.

R

The annual report of tha Unlted Shoa
Machinery Corporation for the Year
ended on February 28, published ren!ar;
duy, shows net profits, after Federa
taxes, of $6,618,100, which ls equivalent
to $4.20 n share carned on ita outstand-
Ing common atock of §20 par after de-
duction of its ;u-:!h\.rrndl dll\;'-qdmﬂ:.
agiinst $4,25 n share earnod on It e
u:.nn atock in the last proceding flncal
p A

1t net earnings for the ¥
to $9,018,100 against §7,400,180 iln lrlw
last proceding year. The reserye for
Fedornl taxes wis $1,600.000 in contrast
tn $1,000,000, leaving » bindangs avadl-
able for dividends of 86,018,100 agninst
$8,486.120, Dividenda on hoth clusmen of
stock totulled $5. 446,471, |efiving n sur-
plus for the yanr of $1,071,629 and mnl=
| fng the total profit and logs m.rphn-_ at
the olowe of tha Nscia]l Year $47.670,610.

E. I Hrown, pres|dent of _thn- o=
pany, in presenting the finaneial nra!=:-
| ment o the ptockholders fn his repars,

sar amounted

suyn that the company’s bunsiness Con=
tinues o Khow matigfuctory  deyeiop-
ment. ‘Tho strietly merchandlsing fei-

| ture of ity business, ha polnts out, hus
]nrnwn i volume untll it PEpreEsenty more
| than half of its total businessy Tefer-
ring to the suit brought in 1015 against
the company by the Government for nl-
legnd violatlon of tho Clayton wet, he
| tnforms the stockhiolders that the Dia-
triet Cotirt’s opinfon had becn handed
| down In January and that “the --?mpnn}'
| has Instituted an appenl Lo the Bupreme
rt of the United States from such
tlin declsion an are adverss
contentlone The
corporittion, ha says, han 12,209 stoek-
, of whom 7,204 are holders of
cotimion stook, 3,281 holders of preferreéd
L1 8

oy
featiiren of
tw the company’s

NS.
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rrices Work Lower.

Everything but the desire of long
holdern to get rid of mocks and the de- |
wire of ahorts to lengthen thelr Hines
wan overlookekd at the market's opening
yosterday and stock prices crumpled
rather rapldly, United Statea Steel ks
ing & new low mark for the year nsm’.. \
The pressures on stocks at the market's
opening yesterday cumo ®8 A& surprise,
in vinw of the splendid bank statement,
the normal onll money market, the mod-
prate advance In the pound pterting and
the over Bunday reports of A gradual re-
duction In frelght jums  The explani-
tion, as glyen by ono hounss, Wil thut
the beur cligue, sensing an absance of
buylng orders in the markes, golsed the
opportunity to make o gharp drive,
After the freworks at the opening the
market settled into a humdrum affalr
untll near the close, when a sharp rally
wna brought about by short covering.
1t was merely a repotition of many pres
vious mirket days, The general publie,
not Interested in mtocks these dayn, stava
out, Tho professionals, most of whom
are of bearish dlsposition at prasent, aroe
abls to do nbout what they want to do
with the market. Prices, with a very
fow oxcoptions, ware from fractions to 3
points down nt the olose In n session In
which the turnover wag little more than
500,000 shinres

The Markei's Fatnre.

Nao ona doubla that tho seourity mar-
ket hins been henvily and thoraughty
fquidated, Tho short side, i Indlen-
tlons go to ghow, la very heavily erowd-
ed, Just what It wil] take to siart |
short coverlng and attract the Inveasting
publle to 0 market'in which many se-
curitiey, In compurison with thelr for-
mer prices, look cheap I8 problemitical
In the February decline It Wis the ane
nouneeiment of gold shipments from Eng-
tamd which turned the market. Another
annoiesment of shipments of gold
from ihe other slde to thia centre s an-
tlelpanted dally.  One lnrge house pre-
Menty threo Cuctors ns controlling the
market's Immedlate course, and only In
tha proportion in which all of thede en-
sentinls eome into belng will the Im-
provement be reflectad in security prices.
fPiese are the factors: (1) The thor-
oughners ond  orderlinets with  which
commarcial and industeial Inflation shall
e reduced; (2) an pmprovemant In
frelght transportation conditionn; (30
an increase in quantity production Ly
luman labar,

Sinclalr's Production.

Ofclals af the Sincliie Congolldinted
Ol Corpordtion huve taken excaoption to
statementn  published rocently In this
column to the efféct that the oOMpRnY 'Y
production was only about 14,000 barrels

basedl on

dally. Thut eslimale wWas
operations in this country and not in
forelgn lands, including Mexieo, The

conibined wettled production, Harry 8in-
elilr, its president, sald vesterdiy, waa
In excoss of 20,000 barrels from about
an00 wells belng operated by pump or
otherwise, Mr. Sinclalr pointed out that
{ts actunl productlon figures could not
be given at any time with any degree of
eertainty. O11 production, he sald, was
ke nn indisidual’s bank account—fuc-
tunting from day to day, nceording to
conditlons. He sald that at times Bin-
elalr’s production might run e high ns
35,000 barrels dally, but whenever a new
well of importance was brought In the
company did not apply immaodintely its
totnl flow to the corporation's entire
production,  Estimates, he anid, ware
mads on the hasia of asttled production

Money at  Per Uent,

Money, so far ns call funds are con-
cortied, han passed from the horizen as
w market factor. 1t opaned and rencwed
yestorday ut 6 per cent, for the first Ll
since Aprit 12, In only fifteen days of
this year—five in Junuary, five in Feb-
ryary and five in April—has call money
opened and renswed at 6 per cent, The
return of funds from mid-May settle-
ments and the gradunl melting of frozen
funds throughout the country Hus
brought & great deal of money into the
financlal district for employment  The
chlef fuctor, however, in the low call
money rate is the lack of demand for
funds Iin the market, Most lnrge com-
misslon houses, accounts of which have
heen cut to the bone ln recent market
shakeouts, not only are not meeking
loans nt the moment, but many of them
have funds which they are anxious to
put out. Announcement that the Gov-
ernment  would withdraw  $16,000,000
from New York banks to-day wias made
vesterdiy, No further call will be made
this week,

Rock Island's Quarter.

The general bellef in rallrond elreles
that some Emillef rallrond systems
would recover much more qulckly than
would larger and more highly special-

m--l_ ronds 18 barns out by quarteriy
stiatéments coming to hamd., Rock Isl-
and, for instunce, presents a glowing

report for the first quarter of 1020, It
-.::hmn:. In Its report Lo tha Interstate
Commerce Commission, A net operating
Incoma of $3,439,538 for the first threa
months of 1820, For the corresponding
tima of last year it reported n deficit of
$161.667. OmMclals of the Rock [sland
are Investigating their properties in the
Southwest, on the theary that some of
them may be oll bearing. Whether oil
@ found or not, the rite of the quarterly
statement of Rock Island's operntions, If
the pace can be kept up for the balance
of the year, should go & long way to-
wird working out ity own salvation.
This report, which has just been mads
to the Interstate Commerce Commission,
follows

1620, 1810,
March groas SHOEMLTAS 88 445,808
Dalanes nfior taxen,. .. RA1 M1 440,067

Net opemmiing {ncome,. AN 24T o

Three wontha’ gross,.. XLEW0.500 04,807 8)
Tinlance after taxes,, .. 4,274,140 40,70
Net oporating income,. 3,400, 50K 101,007

*Deficit.

Standard 011 Possibllities,

According to m report which has
reached Wall Strect commlission houses,
directors of the Standard Ol companies
have ppproved proposals for the distri-
tittlon of stock dividends, and plans for |
them are In the hands of atlorneys, look-
Ing Into detuils of ewch distributions.
Sinee the declslon of the Supreme Court
In the Macomber cgse that the stock div-
ldend i= not taxable such action has
been antlelpated. 1t i reported that
tan of thoss corporutions are preparing
to puea stock dividends. The surplus,
compared with the eapital, of every one
of them indicates that a stock dividend
ranging from 100 per cent. to as much
as 1,000 per cent. In same of them could
be declared.

Commodity and Security Values.

Just How the costs of commodition
have advanced sitice 1914 and how =o-
curlitfes of standard rallroads have dt.t-
ulined In values Is evidenced in n tabls
Tlrvsl:irml by a largn commission house
Thut hotss takes for example a swd
Unlon Fadifio firat mortgage 4 per cent
bond and polints oul that an unsklned
Inborer can exchange 15.4 days of labor
for n $100 bond, [n contrast to 55,4 days'
labor In 1514. Carrying out that com-
parison gives the quantity of |:orl1m1'|mdd-I
tien exchangeable for w $100 security at
present and In 1514, as follows :

1 May

Commodity . {n\;‘a‘.' s 'r; .\l{?r
Unakllled day labor ... f54 days 15,4 daye
Rugar—rof. granulated. 2,000 Ihs, A rh.
Cotton .. cxsvnns a4l lhn LIRS
Bieel rall T 40 tons 1,40 tons
i 1"‘""'1 ahee 0,241 lhs, 1.408) Ttha
.I_'Il.t lron . d N8 tone 1.84 10ne
Coppir ... N85 The 405 1l
Wonl— 100 grades aver. 408 [ha 14 I
Wihinat van MELY by ¢ Ty
COM L isninisnbacsnaan. 181 biy bed ) B Y
1ave bl o ovaisna « 1L e Lo T
Leaniber—hemlood sole. . 320 I 1A% (ln
Oll—rel. petroleum...... T4 gals, '.:,',:'
Coal-nut anthraclts.... 1515 1ons 8 1ans
Neneprint cooovinnaanas 4311 Ihe 00 1w, |
Hrick—common s....... 10,85 M. 208 M

Yellow plne.aoeceioion 3,230 feeat 100 feel
4
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